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Item 1.01 Entry into a Material Definitive Agreement.

On October 6, 2020, Ur-Energy Inc. (the “Company”), through its wholly-owned subsidiary Lost Creek ISR, LLC, completed necessary documentation and approvals to amend
its existing State of Wyoming, Taxable Industrial Development Revenue Bond (the “State Bond Loan”). The amendment provides for the deferral of principal payments for six
quarters, while interest payments continue unchanged, resulting in an approximate savings of $7.83 million during that eighteen-month period. The next principal and interest
payment will be due in October 2022. The amendment effectively extends the maturity date of the State Bond Loan to October 2024. In all other material respects, the State
Bond Loan remains unchanged.

The foregoing description of the Second Amendment to Financing Agreement and related documents (Second Supplemental Indenture; Amended and Restated Promissory

Note; and Third Amendment to Mortgage, collectively, the “Amending Documents”) does not purport to be complete and is qualified in its entirety by reference to the text of
the Amending Documents, which the Company plans to file as exhibits to its Annual Report on Form 10-K for the quarter ended and year ended December 31, 2020.
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