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Item 7.01 Regulation FD Disclosure.

On May 11, 2016, Ur-Energy held a teleconference and webcast to discuss its first quarter 2016 results and provide an operational
update, as was previously announced.

A copy of the presentation slides from the teleconference and webcast is attached hereto as Exhibit 99.1 and is incorporated herein
by reference.

The information in this Current Report on Form 8-K, including the information set forth in Exhibit 99.1, is being furnished and
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”), or otherwise subject
to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing by the company under the Securities Act of
1933 or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description

99.1 Ur-Energy First Quarter 2016 Teleconference and Webcast Presentation*

*These Exhibits are intended to be furnished to, not filed with, the SEC pursuant to General Instruction B.2 of Form 8-K.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: May 13, 2016

Ur-Energy Inc.

By: /s/ Penne A. Goplerud

Name: Penne A. Goplerud
Title: Corporate Secretary and General Counsel
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Exhibit 99.1

Ur-Energy 2016 Q1
Teleconference and Webcast
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Disclaimer

This presentstion contains Forwarddeoking sEtaments,” within the meaning of appicsble seourities Bws, m=garding event or condtions thatmay oocur in the future. Such statements ndude
without limiaton the Compamy's sbilty to maintsn sesdestEE opemtons; abiity to tmely make poduct delveres; the technica and economic viabiity of Lost Cresk (nduding the production
and cost projections contzined n the praiminany economic ansly=eE of the Lost Cresk Propemy) and the shilty o incrass flow through modificstions cumently being made in header howse 13
whether higherthan-ecpected haad grades will continue to be realized thioughout Lost Cresk the abiity to complete addiional favomble uranium sales agreements and abilty to reduce
exposure o wobtle matket, the potential of explomton Grges throughout the Lost Cresk Propery (nchding the contiving abilty to expand resowrces); the finther explomton and
development of Lost Cresk and the shilty to conthues o gow Esources throughout the propemy; the technica and sconomic viebilty of Shirey Basin (nduding the preduction and cost
projections contsined in the prafiminany economic anabysis of the Shirley Basin progct), competion of (and timing for) regulstony spprovak and other develbpment st Shirley Basin and in other
arezs of the Lost Cresk Property, 2= well a5 Class W pemnits and approvals; and the bng £m sffece on the uranium markst of events n Japan in 2011 incleding supplr and demand
projections. These statements are based on curment eqpectstons that, whike considersd ressonsble by mansgement at fhe time, inherently nvolve 3 number of significant business, sconomic
and competitive risks, uncetainties and contingenoizs. Numemus faoors could causs sctus svents to diffser matanially from those in the forward-looking stsements. Factors that could cause
such dffemnces, without limiting the generalty of the folbwing, inclede reks inherant in =qploration sctivities; walatilty and sensitiviy o markst pricas for uranium; walstilty and sensitivy
capits market fluctustions; the impsact of =dploration competton; the sbilty to raEs funds through private or publc =ity fnancings; impedson in resource and reserve estimatss;
environments! and safety reks including incressed regulstony burdens; unapected geologics| or hydrologcsl conditions; 3 possible deterioston in polticsl support for nuclesr enemy; changes
in govemment regulstions and policies, including trade lsws and polices; demand for nuckar power; weather and other natural phenomens; delays in obtaining or faibres o obtan required
governmentsl, environments] or other project approwvak; and other sxplorstion, dewsbpment, opersting, financal market and regulatony reks. Athough UrEnengy Inc beleves that the
Fssumptions nhesnt n the forasrd-boking staEments are ressonable, undus relence should not be phoed on thase staements, which only apply 2= of the dsk of the presantion. Ur
En=rgy Inz. disclims any intention or obligaton o updat=or revesany foraeard-lesking sEEment, whather 3.3 resultof new informaton, future events or otherwise.

Cautionary Note Regarding Projections: Similsrly, the pressntston sEo may contsn projections reBtng to an edended futurs period and, accordingly, the estmstes and sssumptions
und=dying the projechions are inherently highly uncartsin, besed on events that have not taken place, and are subject to sgnificant sconomic, financal, regulstorny, competiive and other
uncertsinties and contingencies beyond the control of Ur-Enengy Inc. Further, given the nature of the Compamy's busness and industry that is subject to 3 number of sgnificant rek factors,
there can be no asswrance that the proaiecions can be orwill be realized. Itis probable that the acusl resuls and outcomes will difier, possiby maerslly, fomthoseprojeced.

The attention of invesios is drawn to the Risk Fackors st out in the Compamy’s Anneal Report on Form 104, filed Febrsny 25, 2016, which & filed with the U.5. Secwites and Exchange
‘Commizsion on EDGAR {http.Arwe. secgowedgar. shiml) and the regulstony suthoriies in Cansdson SEDCAR {waw. sedar. com).

‘Cautionary Note toU.5. Investors Conceming Estimates of Measured, Indicated or Infermed Resources: the infomation presented usas the =ms ‘messursd”, “ndicated” and “nizmred”
minersl msources. Unied States investors sre advesd that whike such tams e recognized and equired by CansdiEn regulstons, the United Staes Sscurties and Bxchangs Commision
does not recognize these temms. United States investors are cawfioned not o assume that all or any part of measued or ndicated mineral resowrces: will ever be converied inbe minera
reserves. United Sietes investors are also caubioned not to assume thatall or amy partef an infered minesl resoue exists, or is economically or legally minable

James A Bonner, Ur-Energy Vice President, Geology, P.Geo., and Qualified Person as defined by National Instrument 43-101, reviewed and approved the technical information
containedin this presenttion.
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Ur-Energy At A Glance

Lost Creek Resource Growth — Two
2015 Updates
Net increase of 4.6 million Ibs. Measured &
Indicated resource

« Resources from exploration drilling:
139,000Ibs Measured & Indicated; 498,000Ibs
Inferred

Realizing better sales prices through long term sales agreements

Lost Creek ISR Uranium Facility Initiated Production 3Q 2013
Produced 1.73M pounds of U304 thru March 2016

« Results demonstrate that Lost Creek is a reliable, low cost production center —
“steady state” production

Pathfinder - Shirley Basin, our Next Development
PEA Completed in January 2015
«  Application for permit to mine filed 4Q 2015; work on other applications underway

See Disclaimer re Forward-lnoking Statements and Projactions (siide 2)
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Ur-Energy’s Market Position
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Lost Creek Property Mineral Resource Growth
2011-2016

measured & Indicsted  w Inferred

14,609,000
11,084,000
o
@ 8,348,200 5,555,000
[
= 8,439,000
=] 5,765,300 (439,
o 5,230,000 4,740,000 5,040,000
u
@ 2,869,100
I's 2,017,800
780,000
March 2011 February 2012 April 2012 December 2013 June 2015 February 2016
| Increase in Resources Fulkishima te Date . . ... . ... .. 250% >

Measured: 9.39 Mibs eU,05(in9.74 Mt @ 0.048%)’
Indicated:  5.22 Mibs eU,0; (in5.94 Mt @ 0.044%)
Inferred. ~ 6.44 Mibs eU,0; (in7.37 Mt @ 0.044%)

Based on grade cuteffof0.02% eU;0; and GT cutoffsof0.2 and 0.3
'Meszured rezources nof reduced by the 1,258,000 lbz. produced from MUY

= Important to note that we are aggressively growing resources, not just replacing
pounds produced

*Amended Freliminzry Economic Assessment forthe Lost Gresk Property, Swestwater Counf)y, Wyoming, Februzry 8, 2096, (filed on SECUR)
See Disclaimer re Forward-looking Statements and Frojections (slide 2)
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Lost Creek Property Preliminary Economic Assessment
February 8, 2016

1. Based on drilling results of 138 pattern wells and 42 monitor wells and delineation
drill holes from Mine Unit 2.

2. Results of second phase (59 drill holes) of 2015 Exploration Program

3. Application of 0.20 GT cutoff to all previously-identified resources for the Lost
Creek Property.

Summary of Economics

=  Current Lost Creek Property resources:

+  8.03 million Ibs. of Measured Resource LoM OPEX $14.58
*  5.22 million Ibs. of Indicated Resource
+ 6.44 million Ibs. of Inferred Resource Total Cost per Pound $29.29
= 1358407 Ibs. of uranium, produced from MU1 Bechih 13.8 million Ibs
through September 30, 2015, were subtracted rocuction -© MEoNBS.
from resource base MNet Cash Flow $510.9 million
= Life of Mine - production was extended 10
years, from 2021 (2013 PEA) to 2031 NPV (8%) $250.4 million
IRR 53.7%

The Lost Creek PEA is preliminary in nature, and incledes inferred mineral resources that are considered foo speculztive geologically to hawve the economic considerations spplied fo
them that wowld ensble them fo be cafegonzed a5 minersl resenves. Minersl resources that ars nof minersl rezenes do not hawve demonsirsied economic wizbiliiy. Thers iz incressed
nisk and uncertainiy to commencing and conducting production without established mineral resenves that may reswlt in economic and fechnical failure which may adversely impact
future profitability. The estimafed minersl recoverny wsedin the Lost Creek PEA is based on recovery data from welifisld operstions to date, a5 well 35 the Company's personnel and
industry expensnce af similzr facilities. Thers can be no assurance that recovery ai this lewvel will be achisved.

See Cisclaimer r= Forward-ooking Statements and Projections [slide 2)
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Sound Marketing Strategy / Sales Guidance

= Cash flow is King!

* Multiple long-term contracts spanning
2013-2021 timeframe, post Fukushima

+ ~3.1M lbs committed 2016 — 2021
(avg. price $49.81/Ib)

= De-risking by securing future revenue
stream in an uncertain market

+ 2015: 630,000 Ibs U305 at avg. price of
$49.42/lb - $31.1M gross revenues

+ 2016: 662,000 Ibs U30g at avg. price of
$47.58/lb - $31.5M gross revenues

+ Spot sales supplementing

= On cash basis, Lost Creek is realizing $30+ margins in a sub-$30
spot price environment

* Exclusive representation by Jim Cornell of NuCore Energy, LLC

See Disclaimer re Forward-lnoking Statements and Projactions (siide 2)

NYSE MKT: URG - TSX: URE T




Lost Creek Development Status

Drilling

= MUT:

= 100% of original planned wells installed

= Modifying completions in Header House 13 to enhance flow
= MU2:

= Excellent MU1 recoveries allow for deferred development

= Monitor wells and pump testing complete

= (Casedwell installation ongoing in first 3 header houses

Mine Unit 1

Mine Unit Construction

= MU1:
= HHs 1 through 12 complete and operating
=  HH 13 coming online mid-May 2016

= MU2:

= Fencing and access complete

= Powerlines and pipelines partially complete

Interior of Header House

NYSE MKT: URG - TSX: URE 8




Lost Creek Production Results

U-0z Production
Captured
N 212k 172k
Lozl 174k 189Kk 177k 184k
Lbs.
Shipped Lbs. 182k 182k 184k 180k
HHs
i 12 12 1 10
Avg. Grade 82 ppm 85 ppm 86 ppm 108 ppm

= All plant systems functional with maintenance occurring as
necessary.

*»  ROisidle until flow rates are elevated or restoration is initiated.
= Waste Water

«  ClassV UIC water disposal under regulatory review — will allow for overall
reduction in waste water to Class | UIC wells once incorporated.

»  Class| UIC disposal wells are available and utilized as necessary. One Millionth Pound Drummed
= Storage ponds utilized as necessary for waste water storage. June 15, 2016
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Lost Creek Operational Results

Uranium production

2013YTD 2014YTD 2015YTD m

190K Ibs 596K Ibs 784K Ibs 159K Ibs

captured captured captured captured

131K Ibs 548K Ibs 727K Ibs 174K Ibs

drummed drummed drummed drummed

$21.98/Ib $19.73/b $16.27/b $15.41/b
cash cost” cash cost* cash cost* cash cost*

2015 Avg Contract
| Falling Costs Yearon Year Down 17.5% > Sales Price =
$49.42/Ib

Revenues from operations

2013YTD 2014YTD 2015YTD m

$5.7 million $26.5 million %418 million $2_7 million
Q0K Ibs at 518K Ibs at 925K [bs at TaK Ibs at
$62.92/Ib sold $51.22/Ib sold $45.20/1b sold $36.12/Ib sold

= Ur-Energy has emerged as the lowest cost producer of all publicly fraded companies worldwide
“Excludes severance and ad valorem fawes, which for 2004 sversged 52 42 perpound and for 2015 averaged 53, 74 per pound
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Cost per Pound Sold by Quarter

560.00

550.00

~ 33545 23812

i —
= SMM
§31.85

$ per Pound
oWl
=
=

520.00
210.00
5
2015 a1 2015 Q2 2015 Q3 2015 04 2018 a1
Quarter
A v sloremn and seversnoe tex m Cash = Non-cash — Spot rate Average sales price
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Ending Inventary by Quarter

200,000 335.00

530.00
250,000
525.00
200,000
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Operating Costs
$ millions

5250

2200

215.0

§ Millions

310.0

2013 2014 2018
Year

B Development B General & administrative

B Exploration and evalustion
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Pathfinder Shirley Basin Project M

PATHFINDER
Preliminary Economic Assessment
anaIyses {pre-income tax):
- WDEQ Q4 2015
G : e s e Application for Source and Byproduct
mmd by Westem Water Consultants, Inc., dbs WIVC Enginsenng - January 27, 2015 Material License is nearing completion

roll front deposit

*  Production of 6.3 million Ibs.

»  Estimated operating cost of $14.54/Ib.

*  Estimated total cost per pound of
$31.26/b.

= NPV (8%) of $146.0 million, IRR of
117.0% and estimated LoM net cash
flow of $215.9 million

8.8 million pounds, shallow, high grade
Application for Permit to Mine submitted to
(postad on SECAR).

Cautionary Statement. This Preliminary Economic Assessment is preliminzry in nafure and includes minersl resources. Minersl resowees that are nof minersl resenes
do not have demonsirated economic vizbilify. There is increased nsh and wuncerainty to commencing production without esiablished minersl resenves thal may reswlt in
economic and fechnicsl failure which ma)y sdversely mpsct future profisbiliy. The esfimsted minersl recovery used in the Preliminans Economic Assessment is based
on sitespecific lzborstory recovery dafa as well 35 URE personnel and indusiy expenence af similar facilities. There can be no assurance tha recovery of minersl
rezources st this level/ will be schisved. There iz no centainty thaf the prelimnsrys economic sssezsment will be realized.

See Disclaimer re Forward-lnoking Statements and Projactions (siide 2)
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Additional Considerations

= Continued focus to attain company-wide cost savings

Long-term sales agreements
» Multiple contracts through 2021
« Very selective as to pricing that we will accept

Demonstrated Production Profile Growth

+ Lost Creek resources increased by 53% M&l and 36% Inferred in
2015

M & A activities

2016 corporate priorities
+ Lost Creek: continue at steady-state; greater efficiencies
~» Complete Shirley Basin applications for permits / licenses
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Ur-Energy — The Right People. The Right Projects. Right Now!

For more information, please contact:

Jeff Klenda, Chairman & Executive Director
Rich Boberg, Senior Director of Investor and Public Relations

By Mail:

Ur-Energy Corporate Office

10758 W. Centennial Rd., Suite 200
Littleton, CO 80127 USA

By Phone:

Office 720.961.4588
Toll-Free 866.981.4588
Fax 720.981.5643

By E-mail:
jeff klenda@ur-energy.com
rich.boberg@ur-energy.com
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