Energy.

Uranium Exploration and Development

Ur-Energy Inc. Shows at PDAC 2007

Denver, Colorado (CCNMatthews — February 28, 2007) Ur-Energy Inc. (TSX:URE) (“Ur-Energy” or the
“Company”) will take part in the Investors Exchange — Mining Investment Show at the Prospectors &
Developers Association Conference (“PDAC”) in Toronto from March 4 -7, 2007 at the Metro Toronto
Convention Centre. Ur-Energy’s booth #2720 is located in Exhibit Hall C, Room 206, Street Level. Hours are
Sunday through Tuesday 10 a.m. — 5:30 p.m. and Wednesday 9 a.m. — 12 noon.
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For more information about this conference, visit www.pdac.ca, or you may pre-register online at
www.mininginvestmentshow.ca.

Ur-Energy is a dynamic junior mining company focused on development of uranium production from properties
in the United States and exploration for uranium deposits in both the United States and Canada. Shares of the
corporation trade on the Toronto Stock Exchange under the symbol URE. The Company has its registered
corporate office in Ottawa, Canada and its headquarters in Littleton, Colorado. The website is at www.ur-
energy.com.

FOR FURTHER INFORMATION, PLEASE CONTACT:

Dani Wright, Manager, Investor/Public Relations Bill Boberg, CEO and President
1-720-981-4588, ext. 242 1-720-981-4588, ext. 223
1-866-981-4588 1-866-981-4588
dani.wright@ur-energyusa.com bill.boberg@ur-energyusa.com

This release may contain forward-looking statements regarding capital and processing cost estimates, production rates, amounts, timetables and
methods, mining methods, metallurgical recovery rates, government permitting timetables and strategic plans and are based on current expectations
that involve a number of business risks and uncertainties. Factors that could cause actual results to differ materially from any forward looking statement
include, but are not limited to, failure to establish estimated resources and reserves, the grade and recovery of ore which is mined varying from
estimates, capital and other costs varying significantly from estimates, production rates, methods and amounts varying from estimates, delays in
obtaining or failures to obtain required governmental, environmental or other project approvals, inflation, changes in exchange rates, fluctuations in
commodity prices, delays in development and other factors. Forward-looking statements are subject to significant risks and uncertainties, and other
factors that could cause actual results to differ materially from expected results. Readers should not place undue reliance on forward looking statements.
The forward-looking statements contained herein are made as of the date hereof and we assume no responsibility to update them or revise them to
reflect new events or circumstances.
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